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AUDITOR'S REPORT
To The Trustees,

Shaishav Trust,,
At. Ahmedabad.

0pinion
We have audited the llnancial statements of the Shaishv Trust At..Ahmedabad. which comprisethe balancesheel as
at l\4arch 31,2023, and the lncome and ExpendituresAccounl or the year lhen ended, and noles to the linancial
statements, including a summary ofsigniiicant accounting policies.

ln our opinion, the accompanying ,lnancial statements olthe Trust prepared, in all materjal respects, in accordance
with provisions of The Eombay Public Trust Acl 1950.

gasis forOpinion
We conducled our audit in accordance with the Standards on Auditing (SAs) issued by lCAt. our responsibilities
ufder those Standards are further described in the Audilo,"s Responsibitities tor lhe Audit of the Fhancial s/.denents
seclion of our report. We are independent of the Trusl in accordance with lhe Code of Ethics issued by lCAl and !,e
have fullilled our other ethical responsibjlities in accodance with the Code of Ethics. We believe that the audjt
evidence we have obtaioed is sufficientand appropriate to provide a basis for our opinion.

Responsibilities ol Management and Those Charged with Governance for the Financialstatements
Trustees are responsible for the preparation ofthe financial statemenE in accordance with the Bombay public Trust
Act 1950 and for such internal control as management determines is necessary to enable the preparation ofinaflcial
statemenls that are frce lrom material misstatement, whetherdue to faud or eror.

ln preparing the linancial statemenls, t'ilstees are responsible lor assessing the Trust s abililyto continue as a going
concern, disclosing, as applicable, mattels related to going concem and using the going concem basis of accounting
unless management eilher intends to liquidate the Trust or to cease operations, or has no realistic altemalve but to
do so. Those charged with governance are responsible lor overseeing the Trust's fnancial reporting process.

Audjto/s Responsibilities lorthe Audit of the FinancialStatements
Our objeclives are to obtain reasonable assuEnce about whether the fnancjal statemenb as a Mole are free lrom
material misstalemenl, whether due to fraud or error, and to issue an audito/s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantEe that an audit conducted in accordance
with SAs will always detect a malerial misstaiement when it exists. Misstatements can arise from fraud or error and
are considered mate al if, individually or in the aggregate, they could reasonably be expected to influence lhe
economic decisions of users taken on the basis of these financial statements.

As pad ol an audit in accordance wlth SAs, we exercise prolossional judgment and maintain professional skepticism
throughout the aldit. We also:

{a) ldenlry and assess the risks of material misstalemenl ol the linancial statements, whether due to fraud or
error, design and perform audit procedures responsive to lhose risks, and obtain audit evidence that is
suflicient and appropriate to provide a basis for ou opinion. The risk ot not detecling a material
misstatement resulting from fraud is higherthan for one resulting from enor, as fraud may invofue collusion,
forgery, intentional omissions, misrepresentations, or the ovenide of intemal conhol. Obtajn an
understanding of internal control relevant to lhe audit in ordq to design audit procedures that are
appropriate in the circumstances, but not for the purpose ot expressing an opinion on the effectiveness of
the Trust's internal control.
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{b) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by managernent.

(c) Conclude on the appropriateness of maflagement's us€ of the going concero basis ol accounting and,
based on the audit evidence obtained, whether a malerial uncertainty exists related to evgnts or conditions
that may cast signiflcanl doubt on the Trust's ability to continue as a going concern. lf we conclude that a
material uncedainty exists, we are required lo drcw attention in our auditor,s report to the related disclosures
in the iinancial statements or, ifsuch disclosures are inadequate, to modify outopinion. Ourconclusions are
based on the audit evidence obtained up to lhe date of our auditor,s report. However, future events or
conditions may cause the Trust to cease to contjnue as a going concem.

We communjcale with those charged with governance regarding, arnong olhermaters, the planned scope and timing
of the audit and significant audit findings, including any signmcant deficiencies in internal control th;t we uenlifi
d!ring our audit.

we also provide those charged with governance wilh a statement that u/e have complied wilh relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mabrs that may
reasonably bethoughtto bear on our indepe0de0ce, and where applicable, related safeguards

Report on other Legal and Regulatory Requirements
Further to our lhis repod, we report that lhe accounts are maintained regularly and in accordance with the provisions
ofthe Act and the Rules;

a) re.eipts and disbursements are properly and coflecfly shown in the acclunts;

b) the Cash balance and Vouchers in the cuslody of the manager or Trustee on the date ol lhe audit are in the
agreement with accounts;

c) ail books, deeds, accounts voucher and other documents and records required by us r,/ere produced before
US,

d) an inventory, certitied by the trustee ol the movables ol the Trust has been maintained;

e) the Accontant ShriAashish Raval & Trustee Falgun p,Sheth appearcd before us and fumished the
necessary infomation required by us;

0 No Property or Funds of the Trust were apptied for any obiecl or purpose other than the objects or puryoses

olTrusti

g) the amounts outstanding for more lhan one year are Rs. Nil consist of Nil No. ofAccounts Nil and lhe
amount written-off is Rs.Nil.

h) tender were not invited for repairs or construction as the expenditure involved did not exceed Rs. 5,000;

i) no money ol the Public Trust has been invesled conlrary to ths provisioos of section 35;

j) no alienations of immoveable property has been made contrary to the provisions seclion 36

k) We have not noticed any special matter, found necessary to bring to the notice of deputy or assistant cha ty
commissiooer.

Placet Ahmedabad

Date - 26-07-2023

For Dilip Rshah & Co.

Do"o,/t €a/alr
lDilip R.Shah.Prop.l

Membership No.i{30610
F.R.Noii102572W

UDIN-230306108GWOPT26s2



DILIP R, SHAH & CO.

Chortered Accountonts
A/2 /2 1,Aj o nt o Com m. C e ntt e,

Neor lncome Tox,

Ashrom Rood,

Ahmedobod-i80 014.

rHE BoMBAY o 
lr!.n'"10f,,"',1!"t" 

Acr' 1es0'

(Vide Rule 32)
Stotement of incame lioble to cantibution fot the yeor ended 37-03-2023

NAME oF rHE TRU'T : -_SHAISHAV TRUST.AT..AHMEDABAD.

Trust Reg.No : F /3a62/ AHMEDABAD/DATE-27 -04-1993

Society Reg.No :- Guj./ 3592/ AH MEDABAD/DATE-27-04-1993

Nome, Addrcss and Phone Number ofTrustees to whom submitthe Audit Report:

Shri Folqun P.Sheth, Trustee, Plot No.145-A/2,Nisbot,Ambowodi Arco,Neot Apong Porivor

Ke n dro,, thovno g or. 36400 1. Mobi I e No. 982 5209679

Detoils of Reloting Bonk A/C : -Bonk of Borodo,Down Bronch,BhovnoqorA/C 91690100002762

F.C.R.A. No.:-A41980028, Doted 29 05-1998

Bonk Account Numbet reloting to ttonsaction of Foreign Contribution ofTtust: Stote Bonk ol

I nd io, M oi n Bru nch, New Delhi-A/C No.40099005029

Amount Rs. Amount Rs.

Grcss Annuol lncome: 1.20.54.240
Detoils of income not choryeoble to contibution under
Section 58 Rule 32

. The object ol the trust is

Ior upliftment of Childetn
oI Slum area ond others
in Educotion oworeness
objects hence lor not
liohle Ior Conttibution See

Rule-32(1)& (2).

Donotion received durina the yeor frcm ony source

Cotpus

From Country 1351000 1351000
Fram Foreign Countty; F.C.R.A. No. ond Dote 2741192 2741192
Generol

From Country 248902 248902



From Foreign Country; F.C.R.A. No. ond Dote
04 1980028, Doted 29-05-1998

200962 200962

Gtont by Gavernment ond LocolAuthorities 8029179 8029179
lnterest Sinking ot Depreciotion Fund
Amount spent fot the purpose of Educotion 12269420
Amount spent fot the puqose of Medicol Relief
Deduction out of income from londs used for
ogticulturol purpose:
Lond Revenue ond Locol Fuhd Cess
Rent poyoble to superior londlord
Cost of ptoduction, if londs orc cultivqted by Ttust
Deduction out of incomefrom londs used |or non-
ogticultutolpurpose:
Assessment, cesses ond othet Government or
MunicipolToxes
Ground rent pdydble to the superiot londlord
lnsurance paemium

Repoits 8.1/3 per cent of gross rcnt ol Building
Cost oJ collection ot 4 per cent of gross rcnt ol building
let out
Cost of collection of income ot receipt Jrcrn securities
stocks etc. ot 7 pet cent of such income

2i08s

Deduction on occount of rcpoirs in rcspect of building
not rented ony yielding on income ot 8.33 pet cent of
the estimoted grcss onnuol rcnt.
fotol deduction out of lncome 24863740
lncorne lidble to conttibution:

. The object of the trust is lot upliltment oJ Childem ol Slun dred dnd othe6 in
Edu.otion dwoteness objects hence lot not lioble lot Contribution See Rule-32(1) &
(2).

Ploce: Ahmedobod FOR OILIP R. SHAH & CO

CHARTERED ACCOUNTANTS

D c-yt> /e Sa''a L-o

IDtLtP R.SHAH .PROP.]
Dote : 26-07-2023 Addtess t.R. NO.102572W

emberchip No,030670

Trustee

r.:r:.iLff ,-,

st{r(GHr.v

DtN-23030610SGWOPT2652



THI BOMAAY PUBLIC TR(JSI A'T t95O
SCBEDULt Vurlvide Rule 17{1)l

I'lam. of the puhti. Trusi : sHAtsHAv tRUsT.

A/2/21, Aj.nta .omm Centie,
,{r, lncomelax,Ashram Road,

arowr&DRrvE tx rcaqAxMEDAsAO,3SlrOs2.

f c.R.A. A*Rova nEc'.n- jsrs3oortdml;
EAtAl'lCE SHEETAS AT : 3t StMACH,2OI3

:Re(eiv€d durins the vear

toaN(5ec(ed or LJisecred)

Liabilities:

For Olher lAs perSchedule- 21

For Rent and Otner DepGhs

For rundry Credit Salancet

lncome and expenditlre Account:

Balance as per lalt Bal.nce rheet
Add:S!.pl6arpe. l&E A/c,

30483346.90

4568366.36

33553419.22

Balan(e as per last vear

Furnitures and Fixtu,6l

Loais (secured or Unsecured)

o othero [At pe.schedute.4l

rn curent/ Fixed oeposit A/c with

6390912.00

1331585.5129543029,76

4010339.46
171993.51

A5 per ou. repon ot .ven dare
FOR DII.IP R. SHAH & CO.

D e-p lec.r-Lle
lolllp R. Shah kopr.itor)
f.n. O.:102572W

*( ""^'i:;, )*
3EffE6I6-A9

r Ahmedabad Trolree:



OILIP 8. SNAH &CO, THEgOMsAYPUBLICTRUSIre
SCHEDU|E tx lvide Aute 17(1)l N.. tncomerax,Ash.am Road,

Ahmedabad,3ssJ 14

Name ot the pubti. Truer: sHAtsHAVTausT.
BLOCX-I, FTAI-lOO3.INORAPRASJHA TOWEi,DNIVE IN ROAD,AHMIDASAO3AOO52,

t-C.R,A,aANx ACCOUNT No:5TATE BANK OF tNOtA,MAtN aRANCH,NEw Dr!Ht=A/C NO.4OO99OOSO29
F.C.R-A. APPROVAL RCG LNO.:041980028.DATEO 16.12.2021 TiUSt RtGl.NO.F/345ilAHMEDABAO. DATE:27-04-1993

INCOME & EXPENOITU R€ ACCOUNT FOR THE YEAR ENOTO ON | 31ST MACH,2023

Repanrand Ma nrenance

Depreciation(by way of proeEion or

"turabli5hme.r Expen5esl

"Remune.arion lo Tr!5tees
"R.nunentio. (ii rhe.af or. marh)

To the head oithe marh, including his
household expenditure, if any

(a) Bad debrs

(b) LoanscholaBhtps
(c) r,,ecolerableRents
(d) Othe.lientl

"MEcellaneous E&ensesl

Amts. r.to reserve ofspeci,ic Fund:
"Exps.on objeci orthe lruit:

(b) Eductionall
Arperschedul+7

{d) Reliefof Povedy
(el otherCharitable

.aried overto Balance shet

12269420.00

40r0389.46

INTERESI INCOME:

On BankAccount S.B. A/C.

lncome Tax refund lnterert

Le$:lnteresl Tr. to Fund a/c

unit Trust oflndia M.F. Dividend

lncome f.om other sourcesl
(givingderails as fd. a5 polsibte)

"Iransfer from Rerervg I

'Deficit caried over to o/s

2108979.00

19948651

As per our repoi of even daie
fo8 Dlt|P R. SHAri & CO.

D2?,A€'),l I5 lo
{Dlllp 8. sh.h Proprerto4

uDrN-tao305toBGwoPTz652

4HMEDAB4Y

l,1v



SHAISHAV TRIJST, AHMEDABD
EDULE -

HER EARIIIAKED
HER SPECIFIC FI

lBu d nq rund

I

EDUCATION PROGRAMME TOA UNDERPBIVILEDCED

lar NARTt4ADA otsr.
lBa ance as per last year

lAdd 
.Add non dLrlng lhe yeaFcenerat

lAdd.-Add(ron 
duflng the yeacF.C.

AT,BHAVNAGAR
Balance as per last year
Add:-Addit on during the yearGenerat
Add -Addillon during the yeaGF.C.

Lessr-Expenses incurred d.y.

NON.RECIRRING FUNO:
GENERAL:.
Sir OorabjiTata Trust
Axis Bank Foundation
Child Line nd a Foundation

TRIBUTION:-FOR

IShare & Care Foundation
lshare & Care Foundation- Van

lChild Reach lnrernarionar

lstching Charity Fund
lComic Rehef Dead Stock-N.R.Fund

lChild Reach tnternationatIComic Retief Fund]
IUNUTILISED GRANT:
GENERAL:.
Chrld Lrne Projecl
LINICEF
lmpact Foundation
Axis Eenk Foundetion
Azim Premji Philantrophic lnitiative
FOREIGN CONTRIBUTIoN!.
Comic Relief
I,D.S,

'1 127 8343.40 11278343.4A

3817460.81

6060901.12

I

,rr*,.*l

*ta,*l

1270810.571

HILDERNT

I| 224112? A1

I ssrooo.oo
I 625338.00

3856253.12
400000.00

2115854.00
6372107.12

311206.00

1275338.00
61'150.00

12.00

25000.00
1650725.00

27500.00
80375 00
33537.00

1609965.00
zgsssga.ool

-123732.00
100540.00

1000000.00
256717.00

-296794.00

706847.25
722532.O0

-158568.68

GRAND TOATAL 30483846.90

255504.00
3525541.86
201187.00

35566.00
550568.00

Staff Positions Support Fund
Shaishav staff welfare Fund
Bachat Programme for Children
Slafi Salary Deposii

; c.A.
.\lt goor o



SCHEOULE .3

ODq. Bal. Addition Cl,Balance
Shaishav N.R.ltems
VanlNewl Share & Care
Share & Care Non Recufiing ltems
SDT'f Non Recurring ltems
S.C.F.R.Non Recurring ltems
Axis Bank Dead Stock

CRlVehicle
Child Line Non Recurring ltems
Child Reach lnlernationallcomic Relief I N.R.
Comic Relief Dead Slock-N.R.
Comic Relief Motor Car Vehical

62649.00
1650725.00

25000.00
484001.00

33537.00
61150.00

0.00
80375.00
52540.00

948985.00
269373.00

2571700_00

0.00
0.00
0.00
0.00
0.00
0.00

27500.00
0.00
0.00
0.00

175905.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

52528.00
0.00
0.00
0.00

62649.00
1650725.00

25000.00
484001.00

33537.00
61150.00
27500.00
80375.00

12.00
948985.00
445274_O0

2571700_00
TOTAL 6240035.00 203405.00 52528.00 6390912.00

SCHEDULJ - 4

SCHEDULE - 5

Rent Deposit IEhavnagar itlunicipal Corporation]

CASH & BANK BALANCES :
Cash on hand
Cash on Hand - F.C.
Cash on hand-Child Line
Cash on hand-EalSena
Cash on hanJ-APPI
S/B a/c - Bank of Baroda - 91690100002762
S/B a/c-Bank of Baroda-g1690100000186
S/B a/c-Bank of Baroda-S.W.91690100007942
S/B a/c with Bank of Baroda. Balsena
S/B a/c-Bank ot Barcda-EGG Fund -91690100014919

S/B a/c with l.D.B.l. 071104000ft5137
S/B a/c with l.D.B.l. -00711O4OO029713a
S/B a/c- S.B.l. Balsena Bachat Bank -56007017900

S/B a/c with.H.D F.C. 50100534258378
s/B a/c-srare Bank ol rndia-F.c.40099005029
S/B a/c with S.B.l. -66053
S/B a/c with Union Bank of lndia-11342
S/B a/c with Union Bank of lndia-10903
F.O.R. with dank of Baroda- F.C.
F.D.R. with S.B.l..-F-C.
F.D,R, WiIhH,D.F,C,BANK
F.D.R. with LD.B.l.
F.D.R. Wilh LD.B.l. for Corpus
F.D.R. with Bank od Baroda - General

265.55
1604.09
2042_00
2683.00

236.00
1154125.83
1197452.22

30805.60
18365.00
3062.90

1223885.86
49748.00
81920.50
14423.52
98585.02

252907.76
50631.91

9475.00
21585038.00

3160198.00
12689.00

17241087.71
1570281.00
4750000.00

TOTAL 52511513.47



SCHEDULE - 6

ESTABLISH,U]ENT EXPNS,:
Bank Commrsson and Charges 14671.64

TOTAL '14671.64

SCI,IEOULE - 7

EXPNS, ON OBJECT OF THE TRUST:

GENERAL:.
Azim Premjl Philantrophic tnitiative
Unicef ISwapath]
Axls Bank Foundation
Child Llne nd a Foundation
EL

Dasra
I,D S.

2046794.00
46600.00

1743283.00
812039.00 4648716.00

7620704.00

5672343.00
861152.00
614366.00
472843.O0

TOTAL 12269420.00

SCHEDULE - 8
PROJECT GRANT & DONATION INCOME :

SCHEDULE - 9
NOTE FORII]NG PART OF ACCOUNTS:
Sioniflcant Accountino Policies:
1. The ..count have been prepared on the basis of historicalcost

convention on accruralbasis, except some speciied events.

2. The fixed assets are stated at cost.

3. Oeprecialion ls not provided on assets.

4. lnvestmenis are staled at cost.

5 Recognition of income & Expenditure:
Items of income and expenditure are generally recorded on accrural basis,
except of oiherwtse specified if any paid.

6 Figuaeq,are regrouped & Reclasired as & when necessary.

G

lmpact oundatioi-
Axis Bank Foundation
Azim Premji Philantrophb lnitiative
Child Line India Foundation
Eg

Comic Relief
LD.S.

1000000.00
2000000.00
1750000.00
815934.00 5565934.00

2463245 00

1000000 00
267870.00

119537s 00

TOTAL 8029179.00
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SIAEIAV TRUST

ACCOUNTING POLICIES:
The Accounls are maintained as per generally accepted accounting principle
and are in line with lhe relevant guideline statements, standards issued
by the lnstilule ofChartered Accountants of tndia.

METHOD OF ACCOUNTING
Eooks ol acounls are maintained on historical cost convention on accrual basis.

The trLrst having an arrangment with L I C.of its gralully tiabitity and the premium pajd year on year
bas s, are debited to tncome & Expenditure account.

The statutory tiabitity lor p.F.is regularty discharges by the Trust.

FIXED ASSETS:
Fixed assets are stated At purchase Cost.

DEPRECIATION
Depreciauon is not provided on 

^/lovable 
& lmmovable assets.

INVESTII4ENTS
lnvestments are staled At Cost

RECOGNITION OF INCOIIIE & EXPENDITURE
Items of income & expenditure are generally recorded on accrual basis.
DLrring lhe year donation received are as under:
a Rs.2 48 9C:=00 _owards 

Generar Donatron
Rs 2 00,961=59/= towards Foreign Generat Donation.

b. Rs.40,92,192=00/= for Education programme at Bhavnagar & Narmada Oist.

OTHER NOTES:.

l.The Trust has pald gross remuneratrons of Rs.6,96,000=00 p.A. to Managing Trustee
Smt ParulF.Sheih as a fu time Director programme ofallprojecls.

2 The Trust has paid gross remunerations of Rs.6,96,000=00 p.A. to Trustee Shri Falgun p.sheth
as a fulltime Director of Training programme ofallprojects.

According to our professional judgement the said remuneration (as per note 2 & 3)
aremosl reasonable looking to their quatillcation and long experieance as compa;ed to anyother person
having such quarincarion and experieance in other simirar organisarions.rvlembe.s ofthe B;ard ofrrustees
other lhan Smt.Parut F.Sheth and Mr.Fatgun p.sheth storngly opined that the seruices rendered by them
to lhe Trust are very crucialand to the Trust.

4.Figures have been reaaranged and regrouped eherever necessary for betier presentation ,as dunng theyear the assets are shown as its acquisition cost.

FOR OILIP R, SHAH & CO.

Do-? tp g)-,n\ L<t
(Dilip R. Shah Propreilor)
F.R.NO.: 102572 W
uDlN-22030610A


