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AUDITOR'S REPORT
To The Trustees,
Shaishav Trust,
At. Ahmedabad.

Opinion

We have audited the financial statements of the Shaishav Trust At..Ahmedabad. Which
comprise the balance sheet as at March 31, 2022, and the Income and Expenditures
Account or the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Trust prepared, in all material
respects, in accordance with provisions of The Bombay Public Trust Act 1950.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAI. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Code of Ethics issued by ICAl and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

whether due to fraud or error, design and perform audit procedures responsive
to hose risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Trust's internal control.

(b) Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures
made by management.

(c) Conclude on the appropriateness of management's use of the going

concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Trust's ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Trust to cease to continue as a going concern.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Trustees are responsible for the preparation of the financial statements in accordance
with the Bombay Public Trust Act 1950 and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or error. We communicate with those charged with governance regarding, among

In preparing the financial statements, trustees are responsible for assessing the Trust's othermatters, the planned scope and timing of the audit and significant audit findings,

ability to continue as a going concern, disclosing, as applicable, matters related to going including any significant deficiencies in internal control that we identify during our
concern and using the going concern basis of accounting unless management either audit.

intends to liquidate the Trust or to cease operations, or has no realistic alternative but to do
so. Those charged with governance are responsible for overseeing the Trust's financial

reporting process. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements' regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on ourindependence, and where applicable, related safeguards

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs Report on Other Legal and Regulatory Requirements

will always detect a material misstatement when it exists. Misstatements can arise from Further to our this report, we report that the accounts are maintained regularly and in
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

accordance with the provisions of the Act and the Rules;

a) receipts and disbursements are properly and correctly shown in the

As part of an audit in accordance with SAs, we exercise professional judgment and accounts;
maintain professional skepticism
throughout the audit. We also: b) the Cash balance and Vouchers in the custody of the manager or Trustee

on the date of the audit are in the agreement with accounts;

(a) Identify and assess the risks of material misstatement of the financial statements c) all books, deeds, accounts voucher and other documents and records




required by us were produced before US.

d) an inventory, certified by the trustee of the movables of the Trust has been
maintained;

e) the Accontant Shri Aashish Raval & Trustee Falgun P.Sheth appeared
before us and furnished the necessary information required by us;

§ No Property or Funds of the Trust were applied for any object or purpose
other than the objects or Purposes of Trust;

g) the amounts outstanding for more than one year are Rs. Nil consist of NJ
Nc. of Accoui is Nil ai d the amount written-off is Rs.Nil .

h) tender were not invited for repairs or construction as the expenditure
involved did not exceed Rs. 5,000;

i)  no money of the Public Trust has been invested contrary to the provisions of
section 35;

j)  no alienations of immoveable property has been made contrary to the
provisions section 36

k) We have not noticed any special matter, found necessary to bring to the
notice of deputy or assistant charity commissioner.

Place:- Ahmedabad
Dae:-16-09-2022

For Dilip R.Shah & Co.

[Dilip R Shah.Prop.]
Membership No.:--030610
F.R No:-:-102572W
UDIN-22030610AUKMEN8460

FINANCIAL STATEMENT 2021-22

Funds & Liabilities

As on 31.03.22

As on 31.03.21

Trust Funds or Corpus

15,70,581.00,

13,20,581.00

Other Earmaeked Funds

(a) Building Fund

1.12,78.343 40|

1.12,78,343 40

(b) Mon, Recurring 69,68,723.00 57,01,848.00
(c) WUn Utilized Fund 64,47, 782.57 25,15,787.65
(d) Aaranyak Project Fund 22.41.122.81 19,11,122.81
(e) Balsena Project Fund 38,56,253.12 24 34 25112
Other Liabilities 45,25,143.86 42 2T, 45586

Income & Expenditure Account

2.95.43,029.76)

2,68,24,776.84)

Total

6.64,30,979.52

5,62,14,166.68

ASSETS As on 31.03.22 |As on 31.03.21

Immowvable Properties 99,35,903.00 99,35,903.00
Furniture & Fixture 62,40,035.00 49 73,160.00
Unit Trust of India M.F. 20,00,000.00 20,00,000.00
Loan & Adwvance 6,300.00 6,300.00
Income Receivable 14,57,268.51 15,89,139.60

Cash & Bank Balance

4.67.91.473.01

3.77.00,664.08

Total

6.64,30,979.52

5,62.14,166.68

EXPENDITURE

As on 31.03.22

As on 31.03.21

Establishment Expenses 17,276.30 7,685 10
Legal Expenses 65,000.00 —
Contribution to Charity Commi. 49 345 00 ——
Expenses on the Object of the Trust 1,08,20,974 .45 83,52 720.00
Amts. Tr.to reserve or specific Fund 39.35,404 52 972,440 11
Surplus carried over to Balance Sheet 27,118,252 92 45 11,923 .86

Total

1.76,06,253.59

1,38.44,769.07

INCOME As on 31.03.22 |As on 31.03.21

Interst 18,61,378.00 17,334,228 00
Donation 92761079 35,58 807 .89
Grant 1,36,62,533.92 78,18 71511
Unit Trust of india Dividend 1,45,761.36) 80,265.07
Training & Workshop fees 3,79 705.00 41,216
Other Misc. Income 6,29 264 52| 6,11 537

Transfer From Reserved Fund

Total 1,76,06,253.598| 1,38,44,769.07
Place : Ahmedabad For Shaishav ForDilipR.Shah & Co
Falgun Sheth Dilip R. Shah, Proprietor

Date :16-09-2022 Managing Trustee Chartered Accountent
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